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1-ΔــϣΪقϤϟ1 ا- Introduction

1-1 ϢΗ  ήϴϳΎόϣ ادΪϋإ ςΑاϮοو ΔδϓΎϨϣ ϲϓ ϪΘδϓΎϨϣ أو Δϛήθϟل اΎϤϋ� Ϯπόϟا

ϟط اΎθϨϟوع اήϓ ΪΣأά ϪϟاوΰΗ ي ˱ΎϘϓدة  وΎϤϠϟ ΔδϣΎΨϟناϮόΑوا�ر  ΔϤϛϮΣ ΔΤئ" Ϧϣ

 .اΪϟوΔϴϟواϞπϓ اΎϤϤϟرΎγتاΎϛήθϟت"، 

1-1 The business competition standards were prepared in

accordance with Article Forty-Five of the "Corporate

Governance Regulations" and international best practices.

2- ΔϣΎدئ عΎΒϣ 2- General Principles

 ϮϠϤόϳ ϦδΤΑا وأن اΎϳήΠϤΑ ϞϤόϟت دائϰϠϋ Ϣ اط��ع اβϠΠϤϟ أΎπϋء ϮϜϳن 2-1

Δϴϧ صήΣوأن و ϮϣΪϘϳا ΔΤϠμϣ Δϛήθϟا ϦϴϤϫΎδϤϟوا ϰϠϋ ϢϬΤϟΎμϣ ΔϴμΨθϟا 

ϊϣ لάΑ ΔϳΎϨόϟا ΔϴϨϬϤϟا Δϣزϟق اΪμϟء واϮϟوا ΪϴϘΘϟوا ΔϤψϧ�ΎΑ ائحϮϠϟذات وا 

Δϗόϟا ΎϤΑ دϮόϳ ةΪئΎϔϟΎΑ ϰϠϋ ϦϴϤϫΎδϤϟا ϦϣؤϤϟوا ϢϬϟ ϢϫήϴϏو Ϧϣ بΎΤλأ 

 1اϟΎμϤϟح.

2-2  ΔϴόϤΠϟا Ϧϣ κϴΧήΗ ήϴϐΑ ،ΎϴϠόϟا��دارة أو ا��دارة ا βϠΠϣ Ϯπόϟ زϮΠϳ 

 Ϫϧ΄ش Ϧϣ ϞϤϋ أي ϲϓ كήΘθϳ أن ،ΔϨγ Ϟϛّ دΪΠϳ ،ΔϣΎόϟأو أن ا Δϛήθϟا ΔδϓΎϨϣ

ϪϟاوΰΗ يάϟط اΎθϨϟوع اήϓ ΪΣأ ϲϓ ήΟΎΘϳ.2

2-3  ϲϓ ϪϛاήΘا��دارة اش βϠΠϣ Ϯπϋ ϲϓ هήϓاϮΗ زمϟل اϘΘγا�� ϊϣ ϰϓΎϨΘϳ

Ϧϣ ϞϤϋ ش΄ΔδϓΎϨϣ Ϫϧ اΔϛήθϟ، أو أن βϓΎϨϳ اϲϓ Δϛήθϟ أήϓ ΪΣوع اΎθϨϟط اάϟي 

ϪϟاوΰΗ.3 

2-1 Every member of the board of directors, or one of its

committees, is committed to the principles of honesty,

integrity, loyalty, care, and attention to the interests of the

company and its shareholders, prioritizing them over their

personal interest.

2-2 No member of the Board or Senior Management shall,

without a prior authorization of the general assembly, to be

renewed annually, participate in any activity which may

likely compete with the activities of the Company, or trade

in any branch of the activities carried out by the Company.

2-3 It contradicts the necessary independence required of a

board member to participate in work that competes with the

company, or to compete with the company in any of the

business sectors it operates in.

1 Saudi Re Corporate Governance, Ch 3, art 12, s 4.
2 Insurance Corporate Governance Regulations, Article 31.
3 Saudi Re Corporate Governance, Ch 1, art 2)j).
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3- ΔفسΎϨϤϟل اΎϤم أعϮهϔϣ  
 

3- Concept of the Competing Businesses

3-1  ΎϘϓو ΎϤϟϮόΑوا�ر ΔδϣΎΨϟدة اΎϤϟا ϪϴϠϋ Ζμϧت  نΎϛήθϟا ΔϤϛϮΣ ΔΤئ Ϧϣ

ΔδϓΎϨϣ اϲϓ Δϛήθϟ أي Ϧϣ ϞϤϋ ش΄Ϫϧ  ا��شήΘاكϮϬϔϣ ϦϤο ϞΧΪϳ Ϫϧ΄ϓم 

 :ϲϓ ΎϬΘδϓΎϨϣ أήϓ ΪΣوع اΎθϨϟط اάϟي ΰΗاوϲϠϳ Ύϣ Ϫϟأو 

 

ϣؤήϓ ΔδγدΔϳ أو βϠΠϣ Ϯπϋ βϴγ΄Η  ΔΒδϧ ϚϠϤΗ ا��دارة Δϛήθϟ أو .أ

 ˱ΎطΎθϧ اولΰΗ ىήΧة أ΄θϨϣ أو Δϛήش ϲϓ κμΣ أو ϢϬγ� ةήΛؤϣ

ΎϬΘϋϮϤΠϣ أو Δϛήθϟط اΎθϧ عϮϧ Ϧϣ.4 

 

او βϠΠϣ ΔϳϮπϋ إدارة شΔϛή أو θϨϣ΄ة ϮΒϗΔϛήθϠϟ ΔδϓΎϨϣل .ب

ΎϬΘϋϮϤΠϣ Δϛήأو ش ،ΔδϓΎϨϣ Δϳدήϓ Δδγؤϣ إدارة ϲϟϮΗ أو ، ΔδϓΎϨϣ

ΎϬϠϜن شΎϛ ˱ΎϳأΔϛήθϟا ϲόΑΎΗ اΪϋ ΎϤϴϓ ،.5

أو ΎϬϤϜΣ ϲϓ Ύϣ، ظήϫΎة ΖϧΎϛ وΎΠΗ ΔϟΎϛرϮμΣΔϳل اϰϠϋ Ϯπόϟ  .ج

 6.أو θϨϣΎϬΘϋϮϤΠϣ΄ة أήΧى ήΘΘδϣ ΔϛήθϠϟ ΔδϓΎϨϣة، Δϛήθϟ أو أو

3-1 According to what is stipulated in Article Forty-Five of

the Corporate Governance Regulations, the concept of

participating in any work that competes with the company

or competes with it in one of the business sectors it operates

includes the following:

a) The establishment by a board member of a

company or a sole proprietorship, or owning a

significant percentage of shares or stakes in

another company or establishment that engages in

an activity similar to that of the company or its

group.

b) Accepting a board membership of a company, an

entity that competing with the Company or its

group, or managing a competing sole

proprietorship or any competing company of any

form, except the company’s affiliates.

c) The Board member’s acting as an overt or covert 

commercial agent for another company or entity

competing with the Company or its group.

4 Saudi Re Conflict of Interest, Article 5(n).
5 Saudi Re Conflict of Interest, Article 5(n).
6 Saudi Re Conflict of Interest, Article 5(n).
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-4 اΎϨϤϟفسΎόϣΔيήϴ أعΎϤل  -4 Standards of the Competing Businesses

βϠΠϣ ا��دارة ΔδϓΎϨϣ Ϧϣ ϖϘΤΘϟΎΑ اΎϤϋ� Ϯπόϟل اΔϛήθϟ، أάΧا˱  ϮϘϳم 4-1 

:اήϴϳΎόϤϟ اΔϴϟΎΘϟ اΎϴϗ ΪϨϋΔδϓΎϨϤϟس Ϊϣى ΎΒΘϋΎΑ  ϖϘΤΗر

 

 .طΔόϴΒ ا�ΎϤϋل واΎΠΘϨϤϟت اΎϬϣΪϘΗ ϲΘϟ اΔϛήθϟ اΔδϓΎϨϤϟ .أ

ΔδϓΎϨ اΔϘτϨϤϟ اήϐΠϟاΔϴϓ وا�Ϯγاق اΰΗ ϲΘϟاول ΎϬϴϓ اΔϛήθϟ اϤϟ .ب

ΎϬϟΎϤϋأ. 

.وإϮϘΣ ϲϟΎϤΟق ϟϤΔδϓΎϨ ΎϬϴϜϟΎϣا Ύϣل اΔϛήθϟ رأس .ج

.ΔϛήθΔδϓΎϨ اϤϟاΎθϣ ϢΠΣ ϟرϊϳ .د

 

4-1 The board of directors shall verify the member's

competition with the company's business, taking into

account the following criteria when measuring the extent of

competition:

A. The nature of the business and products offered by the

competing company.

B. The geographical area and markets in which the

competing company operates.

C. The capital of the competing company and the total

rights of its owners.

D. The size of the competing company's projects.

5- Δكήشϟا ΔفسΎϨϣ ابطϮο 5- Controls of the Competing Businesses

 ΔδϓΎϨϣ ش΄ϲϓ ϞϤϋ Ϧϣ Ϫϧ ا��شήΘاك ϲϓ ا��دارة Ϯπϋ βϠΠϣ رΐϏ إذا 5-1

،Δϛήθϟأو ا ΎϬΘδϓΎϨϣ ϲϓ ΪΣوع أήϓ طΎθϨϟي اάϟا ϪϟاوΰΗ ΐΠϴϓ ةΎϋاήϣ Ϡϳ Ύϣϲ:

 

1. Ϧϣ لΎϤϋأي أ ϲϓ ϪΘϛرΎθϤΑ أو ،ϪΘδϓΎϨϤΑ ا��دارة βϠΠϣ غΑإ

 ،ϪϟاوΰΗ يάϟط اΎθϨϟوع اήϓ ΪΣأ ϲϓ أو Δϛήθϟا ΔδϓΎϨϣ ΎϬϧ΄ش

 ˱ΎϘϓو ΐϠذج طϮϤϨϟ ήشΎΒϣ ήϴϏ أو ήشΎΒϣ اءϮγ ϞϜθΑ Ϛϟن ذΎϛ

ϖϓήϣ( ΔΤئϟه اάϬΑ ϖϓήϤϟا κϴΧήΘϟغ 1اΒϟا اάϫ تΎΒΛوإ ،)

 ήπΤϣ ϲϓ.7 اΎϤΘΟع βϠΠϣ ا��دارة

5-1 If a board member, or one of its committees’ members, 

wishes to engage in work that competes with the company,

or competes with it in one of the business sectors it operates

in, the following must be observed:

1. Notify the board of directors of his/her

competition, or his/her participation in any

activities that compete with the company or in one

of the sectors it operates in, whether directly or

indirectly, using the request form according to the

7 Saudi Re Corporate Governance, Chapter, 3 Article 11.
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2.ϮΠϳ ز�� ϟΔΤϠμϤϟا ΐΣΎλ ϮπόϠ اكήΘا��ش  ΖϳϮμΘϟا ϲϓ

ϰϠϋ اήϘϟار اάϟي Ϊμϳر άϫ ϲϓا اθϟ΄ن βϠΠϣ ϲϓ ا��دارة 

Δϛήθϟن اΎΠϟ Ϧϣ ىήΧا ΔϨΠϟ Δϳوأ ،ΔϣΎόϟا ΔϴόϤΠϟ8.وا

3.ϰϠϋو βϴل رئϮμΤϟا��دارة ا βϠΠϣ ϰϠϋ κϴΧήΗ  Ϧϣ

ΔϴόϤΠϟا ΔϣΎόϟا ΔϳدΎόϟا  ΪϨϋΎϫدΎϘόϧل اΎϤϋ�ΎΑ ΔδϓΎϨϤϟا ϲΘϟا 

ΎϬϟاوΰϳ Ϯπϋ βϠΠϤϟا ، ΪόΑ Ϛϟوذ ϖϘΤΗ βϠΠϣ ا��دارة Ϧϣ 

ΔδϓΎϨϣ Ϯπϋ βϠΠϤϟاϪϧΎΠϟ ىΪΣإ Ϯπϋ أو Δϛήθϟل اΎϤϋ� 

 وϮπϠϟ ΎϘϓاΰΗ ςΑاوϪϟ اάϟي اΎθϨϟط ήϓوع أΎϬΘδϓΎϨϣ ϲϓ ΪΣ أو

ϲΘϟا ΎϫήϘϳ ϰϠϋ أن ϢΘϳ ϖϘΤΘϟا ϞϜθΑ يϮϨγ.9

4. Ϧϣ ϞϤϋ أي ϲϓ كήΘθϳ ا��دارة أن βϠΠϣ Ϯπόϟ زϮΠϳ 

أن βϓΎϨϳ اϲϓ Δϛήθϟ أήϓ ΪΣوع  ش΄ΔδϓΎϨϣ Ϫϧ اΔϛήθϟ، أو

 ΔϬΠϟم اΎϣأ ϪΒϟΎτΗ أن ΔϛήθϠϟ نΎϛ ؛ وإ��ϪϟاوΰΗ يάϟط اΎθϨϟا

 ˱λΎΣ ϦϜϳ Ϣϟ Ύϣ ،ΐγΎϨϤϟا ξϳϮόΘϟΎΑ ΔμΘΨϤϟا ΔϴئΎπϘϟا

 ΔϳدΎόϟا ΔϣΎόϟا ΔϴόϤΠϟا Ϧϣ ϖΑΎγ κϴΧήΗ ϰϠϋ- ϳ ΔϨγ Ϟϛ دΪΠ

- ϟάΑ مΎϴϘϟا Ϫϟ حϤδϳ.Ϛ10 

license attached to these regulations (Attachment

1), and record this notification in the minutes of

the board meeting.

2. The member with an interest should not participate

in voting on the decision issued in this regard at

the board of directors and the general assembly.

3. The chairman of the board of directors must

inform the ordinary general assembly when it

convenes about the competitive activities that the

member engages in, after the board of directors

verifies the member's competition with the

company's business or its competition in one of the

sectors it operates in according to these criteria and

controls, provided that these activities are verified

annually.

4. The Board member shall not participate in any

business which may rise competition to the

company, or compete the company in one of its

activity, unless otherwise the company will sue for

compensation in jurisdiction authorities, unless

has got adequate license or approval from the

Ordinary General Assembly – renewed annually to

perform the business.

8 Saudi Re Conflict of Interest, Article 5(H).
9 Saudi Re Corporate Governance, Article 11.
10 Saudi Re Article of Association, Article 24(8).
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 ϟتήخϴصرفض Ϩϣح ا -6
 

6 - Rejection of Grant Authorization

βϠΠϣ Ϯπϋ  ϢϳΪϘΗ ا��دارةرΖπϓ اΔϴόϤΠϟ اϨϣ ΔϣΎόϟح اϰϠόϓ ،κϴΧήΘϟ  إذا 6-1

 ϲϓ ϪΘϳϮπϋ تΪϋ وإ�� ،ΔϣΎόϟا ΔϴόϤΠϟا ΎϫدΪΤΗ ΔϠϬϣ لΧ ϪΘϟΎϘΘγاβϠΠϤϟا 

ΔϴϬΘϨϣ Ϧϋ ولΪόϟر اήϘϳ Ϣϟ Ύϣ Ϛϟوذ ΔδϓΎϨϤϟأو ا ϞϣΎόΘϟأو ا ΪϘόϟا ϞϳΪόΗ أو 

ΔϣΎόϟا ΔϴόϤΠϟا ϞΒϗ Ϧϣ دةΪΤϤϟا ΔϠϬϤϟء اΎπϘϧا ϞΒϗ ϪϋΎο11 .أو 

  

6-1 If the general assembly refuses to grant the license, the

member must submit their resignation within a deadline set

by the general assembly. Otherwise, their membership in

the board will be considered terminated, unless they decide

to cease competing with the company or settle their status

according to the company's regulations and its executive

bylaws before the expiration of the deadline set by the

general assembly.

-7 ΔϣΎم عΎϜΣ7-   أ General provisions

7-1  ΔϨΠϟ κΘΨΗ تΎΤϴشήΘϟاΎΌϓΎϜϤϟه  تواάϬϟ ΔϳورΪϟا ΔόΟاήϤϟΎΑ ςΑاϮπϟا

ήϴϳΎόϤϟوا ϴϴϘΗوϢ ىΪϣ όϓا� ϖϴϘΤΗ ϲϓ ΎϬΘϴϠ ΔόϗϮΘϤϟاف اΪϫ هάϫ ϊπΨΗو ،

ήϴϳΎόϤϟوا ςΑاϮπϟا  Δϳدور ΔϔμΑ ΔόΟاήϤϟوا ΚϳΪΤΘϠϟ-ΔΟΎΤϟا ΪϨϋ-  ضήϋ ϢΘϳو

 ΔγراΪΑ مϮϘϳ يάϟا��دارة، ا βϠΠϣ ϰϠϋ ΔϨΠϠϟا ϞΒϗ Ϧϣ ΔΣήΘϘϣ تϳΪόΗ أي

 ϦϴϤϫΎδϤϠϟ ΔϴϣϮϤόϟا ΔϴόϤΠϠϟ ΎϬΑ ϲλϮϳو ΔΣήΘϘϤϟت اϳΪόΘϟا ΔόΟاήϣو

ΎϫدΎϤΘϋ.  

ϪϴϠϋ ϖΒτϳ  اϮπϟاςΑ واήϳ Ϣϟ Ύϣ ϞϛήϴϳΎόϤϟد κϧ Ϫϧ΄θΑ أو άϫ ϲϓ ϢϜΣه    7-2

Ύψϧم اΎϛήθϟت وϮϟائϪΤ وΎψϧم ΔΌϴϫ اϮδϟق اΔϴϟΎϤϟ وϮϟائϪΤ اΔϳάϴϔϨΘϟ وΎψϧم 

 .Ϧϣ اΎϬΠϟت اΔμΘΨϤϟاΔϛήθϟ ا�Ύγس واήϘϟارات اΎμϟدرة

 اΔϴΑήόϟ وا��ΔϳΰϴϠΠϧ، وϦ ΔϟΎΣ ϲϓواϴΘϐϠϟΎΑ ήϴϳΎόϤϟاϮπϟاάϫ ςΑه ήΣرت  7-3

 ΪϤΘόϳ ΎϤϬϨϴΑ رضΎόΗ د أيϮΟوϛذ Ύϣή ΔϴΑήόϟا ΔϏΎϴμϟا ϲϓ. 

7-1 The Nomination and Remuneration Committee is

responsible for the periodic review of these standards and

evaluating its effectiveness in achieving the expected

objectives. These standards are subject to periodic updates

and reviews - as needed - and any proposed amendments by

the committee are presented to the board of directors, which

studies, reviews the proposed amendments, and

recommends them to the general assembly of shareholders

for approval.

7-2 Anything not specifically addressed or provided for in

these standards shall be governed by the Saudi Companies

Law and its regulations, the Capital Market Authority's

regulations and its executive bylaws, the company's articles

11 Saudi Re Conflict of Interest, Article 5(o).
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7-4 ϢΘϳ  هάϫ ήθϧςΑاϮπϟا  ήϴϳΎόϤϟوا ΪόΑΎϫدΎϤΘϋا ϦϴϤϫΎδϤϠϟ ΔϣΎόϟا ΔϴόϤΠϟا Ϧϣ 

 ϦϴϤϫΎδϤϟا ϦϴϜϤΘϟ ىήΧأ ΔϠϴγل أي وΧ Ϧϣ أو ΔϛήθϠϟ ϲϧوήΘϜϟا�� ϊϗϮϤϟا ϰϠϋ

 Ϧϣ حϟΎμϤϟب اΎΤλر وأϮϬϤΠϟا��ط��عوا ΎϬϴϠϋ. 

 

of association, and the decisions issued by the competent

authorities.

7-3 These standard have been drafted in both Arabic and

English. In case of any conflict between the two, the Arabic

version shall prevail.

7-4 After its approval by the general assembly of

shareholders, these standards shall be published on the

company's website or through any other means to enable

shareholders, the public, and stakeholders to review it.
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 Ϣϗر ϖϓήϣ(1) κϴΧήΘϟا ΐϠاك: طήΘشΎΑ βϓΎϨϣ ϞϤϋ ϲϓ

 κϴΧήΘϟا ΐϠاكطήΘشΎΑ βϓΎϨϣ ϞϤϋ ϲϓ 
Ϯπόϟت اΎϧΎϴΑ 

Ϣγا��:  :ΔϳϮπόϟا Δϔλ يάϴϔϨΗ 
                     يάϴϔϨΗ ήϴϏ 
                     ϞϘΘδϣ 
βϓΎϨϤϟا ϞϤόϟا ϞϴλΎϔΗ 

 طΔόϴΒ اΔϔλ ΔδϓΎϨϤϟ اΔϛήθϟΎΑ Ϯπόϟ اΔδϓΎϨϤϟ طΔόϴΒ اΎθϨϟط اϢγ اΔϛήθϟ اΔδϓΎϨϤϟ م.

1   □ ΔϴϜϠϣ 
 άϴϔϨΗ ΐμϨϣي □
 βϠΠϣ ΔϳϮπϋ إدارة □
□ ΔϳرΎΠΗ ΔϟΎϛو 
 أήΧى:___ □

 ΎΒϣ ήϴϏشήة □ΎΒϣشήة       □

2   □ ΔϴϜϠϣ 
 άϴϔϨΗ ΐμϨϣي □
 βϠΠϣ ΔϳϮπϋ إدارة □
□ ΔϳرΎΠΗ ΔϟΎϛو 
 أήΧى:___  □

 ΎΒϣ ήϴϏشήة □ΎΒϣشήة   □

3   □ ΔϴϜϠϣ 
 άϴϔϨΗ ΐμϨϣي □
 βϠΠϣ ΔϳϮπϋ إدارة □
□ ΔϳرΎΠΗ ΔϟΎϛو 
 أήΧى:___  □

 ΎΒϣ ήϴϏشήة □ΎΒϣشήة   □

ϊϴϗϮΘϟا 
أϮϗم ΑΈΑغ اΎΣ ϲϓ βϠΠϤϟل ΪΣوث أي ΔΤϴΤλ  ϰϠϋ ήϴϴϐΗ وأنأήϗ أΎϧ اϊϗϮϤϟ أدΎϧه، Α΄ن ϊϴϤΟ اΎϣϮϠόϤϟت اϮϛάϤϟرة άϫ ϲϓا اϮϤϨϟذج 

 άϫه اΎϣϮϠόϤϟت.
Ϯπόϟا Ϣγا 

/ϊϴϗϮΘϟا: 
 ______/____/____:اΎΘϟرϳخ
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Attachment (1): License Application to Participate in a Competing Business

License Application to Participate in a Competing Business 
Member Information 

Membership : 
Executive 

Non-Executive 
Independent 

 

Name:

Details of competitors' businesses 
Competition nature Member status Nature of the

activity 
Competitor Name s 

□Direct □Indirect □Ownership
□Executive position

□Board Membership
□Commercial agency
□Other:___

  1

□Direct □Indirect □Ownership
□Executive position
□Board Membership

□Commercial agency
□Other:___

  2

□Direct □Indirect □Ownership
□Executive position
□Board Membership
□Commercial agency
□Other:___

  3

Signature 
I, hereby certify that all information provided in this form is accurate to the best of my knowledge. I
agree to promptly inform the Board in the event of any changes to the information provided.
Member's Name:
Signature:
Date: …./…../….

 


