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Audit Committee Report to General Assembly 2024

First, Introduction.

The Audit Committee 1is responsible for
monitoring integrity of reports, financial
statements and internal control systems, and to
ensure compliance with Laws regulations in
respect of Capital Market Authority and
Insurance  Authority and other relevant
regulations and instructions.

The committee's opinion in respect of the internal
audit work is based on the assessment of the
internal control systems and its discussion on
periodic audit reports during its meetings with the
Executive  Management and the  Audit
Department.

The Committee prepared this report to present the
role of the Committee and the most important
activities it carried out during the year 2024.

Second: The Committee's activities and
significant achievements during the year 2024

In compliance with the “Corporate Governance”
regulations and the approved “Audit Committee
Charter”, the committee held eight meetings in
2024 and carried out the following activities:

1. Reviewing and discussing the annual
financial statements with the external auditor
and Finance department and submitting a
recommendation thereon to the Board of
Directors

2. Discussing the quarterly financial statements
with the external auditor and Finance

department and submitting a
recommendation thereon to the Board of
Directors.

3. Reviewing and discussing the observations
of the supervisory authorities regarding any
observations, and following up to ensure
observations are closed.

4. Discussing the Insurance  Authority
observations during the inspection visits to
the company's and reviewing the corrective
plans submitted by the company's
management.
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Audit Committee Report to General Assembly 2024

5. Assessing the efficiency and objectivity of
the work carried out by the External Auditors
and the Internal Audit and Compliance
Departments.

6. Recommend to the Board of Directors the
appointment and reappointment of the
External Auditors.

7. Following up on the activities of Compliance
department and ensuring that company is
compliant with Insurance Authority, CMA
and other laws & regulations.

8. Discussing the Actuary Reports and making
recommendation thereon for the Board.

Third: The Committee’s opinion on the
adequacy and effectiveness of the internal and
financial control systems and risk
management systems:

The committee carried out its responsibilities and
reached reasonable assurance about the
effectiveness and efficiency of the internal and
financial control systems and existence of a risk
management system, the committee did not find
material observations on the internal control
system that affect the integrity and fairness of the
financial statements issued by the company.

Accordingly, the committee considers that the
company's internal and financial control systems
and risk management systems, is effective and
that it has no reason to believe that the internal
and financial control systems and risk
management systems, has not been properly
developed and applied.
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